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Inception Date 01-Apr-13

20-25Total number of

Stocks

B
en

ch
m

ar
k Nifty

500
Average 
Marketcap

INR 2,10,537 Cr.

MULTI
CAP

Top 5 holdings Market Capitalisation

Stock-Picking Track Record 

Sectors

 3M 6M 1Y 3Y Since Inception Total Returns 

Emkay Capital Builder (TWRR) 4.1 20.0 9.0 17.0 15.1 293.3 

Nifty 500 4.2 15.4 3.0 16.1 13.6 248.1  

Outperformance 0.0 4.6 6.0 0.9 1.4 45.2

Note: The current portfolio holdings may or may 
not be a part of the future portfolio holdings.

Investors’ Portfolio may vary from the Strategy 
Level Portfolio shown above in the Top Holdings. 

(Above Portfolio details are as on  31.12.2022)

All data is as on 31.12.2022

# TWRR Returns           As on 31.12.2022

ICICI Bank Ltd. 14.5%

Divis Laboratories Ltd. 10.1%

Apar Industries Ltd. 9.1%

Sun Pharmaceutical Ind Ltd. 7.3%

Sundram Fasteners Ltd. 6.4% Large 
Cap

Mid 
Cap

Small 
Cap

Cash & 
Others

57.7%
20.3%

21.2%
0.8%

29.0%

19.3%

10.8%

9.1%

8.3%

4.9%
4.6%

4.5%
4.1%

2.7% 2.0%

Financial Services Pharmaceuticals

Auto & Auto Ancillaries Capital Goods

IT Consumer Discretionary

Real Estate Logistics

Telecom Infrastructure

E-Commerce

Buy Price (Purchase Date) Market Price as on 31.12.2022

5x

1x

10x

15x

20x

 Rs. 88

 Rs.375

Buy 
Price

Market 
Price

May’20

4.3x

73%

Laurus Lab

22%

 Rs. 341

 Rs.3,413

Buy 
Price

Market 
Price

Apr’11

10x

Divis Lab

 Rs.165

 Rs.974

Buy 
Price

Market 
Price

Mar’16

5.9x

30%

Sundram Fasteners Ltd.

 Rs. 519

 Rs.1,039

Buy 
Price

Market 
Price

May’20

2.2x

30%

HCL Tech

(9.8 years)
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Sectors Top 5 holdings

Inception Date 24-Apr-2012

15-20Total number of

Stocks

B
en

ch
m

ar
k BSE MID CAP

&
SMALL CAP

Average 
Marketcap

INR       17,311 Cr.Midcap

As on 31.12.2022

Market Capitalisation Performance Update

 3M 6M 1Y 3Y 5Y 8Y SINCE INCEPTION  TOTAL RETURNS 

Emkay Pearls TWRR

BSE Midcap

Outperformance (TWRR v/s benchmark)

1.5

1.9

-0.4

20.6

16.6

4.0

3.2

1.4

1.8

22.9

19.1

3.8

10.1

7.3

2.8

12.6

11.8

0.8

16.1

13.9

2.2

Apar Industries Ltd. 10.7%

Sundram Fasteners Ltd 10.3%

Divi S Laboratories Ltd 10.3%

Federal Bank Ltd 7.5%

Devyani International Ltd 6.7%

Emkay Pearls TWRR BSE Midcap Outperformance (TWRR v/s benchmark)

394.3

301.2

93.2

10.3%

32.0%

56.2%

1.5%
Large Cap

Mid Cap

Small Cap

Cash

-50.0
0.0

50.0
100.0
150.0
200.0
250.0
300.0
350.0
400.0
450.0

3m 6m 1Y 3Y 5Y 8Y Since
Inception

Total 
returns

Pharmaceuticals

Capital Goods

Auto & Auto-ancillary

Financial Services

Quick Service Restaurant

Healthcare

Glass & Glass Products

Consumer

Real Estate

Auto & Auto-ancillaries

Discretionary Consumer

Logistics

Retail

Staffing

Infrastructure

E-Commerce

18.3%

10.7%

10.3%

7.5%6.7%
6.4%

6.3%

5.8%

5.3%

4.9%

4.5%
4.5%

3.2% 2.3%
1.7%

0.1%
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15Total number of

Stocks

B
en

ch
m

ar
k Nifty

200
Average 
Marketcap

INR 3,46,717 Cr.
Inception Date 17-Dec-18

Large Cap 75.0%

Mid Cap 22.0%

Cash 3.0%

 1M 3M 1Y 3Y Since Inception Total Return

Emkay L.E.A.D. (Model Portfolio) -4.4 -2.6 -6.8 8.1 11.4 54.6

Emkay L.E.A.D. (TWRR) -4.7 -2.4 -7.7 5.6 8.6 39.6

Nifty 200 -3.3 4.4 3.6 15.2 13.4 66.0

Nifty 200 Quality 30 -4.7 -0.9 -6.3 13.0 10.2 48.2

Outperformance (Model v/s Nifty 200) -1.2 -7.0 -10.5 -7.0 -2.0 -11.4

Outperformance (TWRR v/s Nifty 200) -1.5 -6.8 -11.4 -9.6 -4.8 -26.4

Outperformance (Model v/s Nifty 200 Quality 30) 0.3 -1.7 -0.5 -4.9 1.2 6.5

Outperformance (TWRR v/s Nifty 200 Quality 30) 0.0 -1.5 -1.4 -7.4 -1.6 -8.5

Performance Update

The portfolio seeks to achieve long term capital appreciation by predominantly investing in large and mid cap high-growth 
companies with a leadership trait in the sector along with strong moat, quality management and reasonable valuations.

All data is as on 31.12.2022

Bajaj Finance Ltd   9.5%

Titan Company Ltd   8.9%

ICICI Bank Ltd    8.1%

Infosys Ltd    7.4%

Eicher Motors Ltd   7.0%

28.3%

14.1%

8.9%7.0%

6.7%

6.1%

5.9%

5.92%

5.5%
4.8% 3.8%

Financial 
Services

IT Gems & 
Jewellery

Auto

Oil & Gas Specialty 
Chemicals

Ceramic 
Products

Abrasives

Pharma Alcoholic 
Beverages

Insurance
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Sectors Top 5 holdings

Titan Company Limited 12.0%

ICICI Bank Ltd. 11.1%

Pidilite Industries Ltd 9.4%

Reliance Industries Ltd 8.9%

Ultratech Cement Limited 8.8%

31.3%

29.0%

15.8%

8.9%

7.4%
7.0% BFSI

Consumer
Discretionary

Infrastructure

Oil & Gas

IT

Pharmaceuticals

JANUARY 2023

Features of Emkay’s 12

Focus on risk adjusted returns

Steady performance over medium term

Low portfolio turnover  

Performance update as on 31.12.2022Inception date 1st August 2019.Above returns are TWRR returns

Performance Update

Lower portfolio volatility and high liquidity

An alternative to large cap mutual funds

Portfolio of 12 structural growth cos 

No wide diversification  

 1M 3M 6M 12M Since Inception Total Returns

Emkay'12  (Model Portfolio) -3.7 2.9 16.5 2.4 15.9 65.8

Emkay'12 (TWRR) -3.8 1.3 14.0 -1.3 12.4 49.2

Nifty 50 -3.5 5.9 14.7 4.3 15.8 64.9

Nifty 100 Quality 30 -4.1 0.5 10.8 -2.5 13.7 55.2

Outperformance (Model v/s Nifty 50)  -0.2 -3.0 1.7 -1.9 0.2 0.9

Outperformance (TWRR v/s Nifty 50) -0.3 -4.6 -0.7 -5.6 -3.4 -15.7

Outperformance (Model v/s Nifty 100 Quality 30) 0.4 2.4 5.7 4.9 2.2 10.5

Outperformance (TWRR v/s Nifty 100 Quality 30) 0.3 0.8 3.2 1.3 -1.3 -6.1

Inception Date 01-Aug-2019

12Total number of

Stocks

B
en

ch
m

ar
k

Nifty LARGE
CAP

Average 
Marketcap

INR                                                 5,26,959 Cr.

All data is as on 31.12.2022



Performance Update

Sectors Top 5 holdings

Inception Date 03-Mar-2020

20Total number of

Stocks

B
en

ch
m

ar
k Nifty MID

CAP
Average 
Marketcap

INR                      33,075 Cr.

All data is as on 31.12.2022

Midcap

150

Varun Beverages Ltd 5.8%

Supreme Industries Ltd 5.5%

PI Industries Ltd 5.2%

Kajaria Ceramics Ltd 5.2%

Federal Bank Ltd 5.1%

18.8%

14.7%

14.6%5.8%5.5%
5.2%

5.2%

5.0%

4.8%

4.7%
4.7%

4.5% 4.4%

Financial Services

IT

Auto & Auto Ancilllary

Consumer

Plastic products

Agro-Chemicals

Ceramic Products

Logistics

Pharmaceuticals

Retail

Specialty Chemicals

Quick Service Restaurant (QSR)

Capital Goods

  

Emkay GEMS (TWRR) 

 Nifty Midcap 150 

Nifty Midcap 150 Quality 50

Outperformance

Outperformance 

As on 31.12.2022

1M

-2.3

-1.7

-3.5

-0.6

1.2

3M

-0.7

2.0-

4.0

-2.6

3.4

6M

11.8

18.4

6.9

-6.5

5.0

1Yr

-0.5

3.0-

9.9

-3.4

9.5

21.5

24.9

16.3

-3.4

5.1

Since
Inception

73.5

87.4

53.4

-13.9

20.0

Total
returns

 (Twrr v/s Nifty Midcap 150)

(Twrr v/s Nifty Midcap 150 
Quality 50)

-20.0

0.0

20.0

40.0

60.0

80.0

100.0

1m 3m 6m 1yr Since Incep�onTotal Returns

TWRR
Nify Midcap 150
Ni�y Midcap 150 Quality 50

Outperformance (Twrr v/s Ni�y Midcap 150)
Outperformance (Twrr v/s Ni�y Midcap150 Quality 50)
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Emkay Investment Managers Limited CIN : U67190MH2010PLC203819  |  PMS: INP000004458

Email pmsoperations@emkayim.com Website  www.emkayim.com

Support latika.adivarekar@emkayim.com roshan.khanvilkar@emkayim.com

+91 66175453 +91 66175455

Sales East & South Zone West ZoneNorth & West Zone

Vishnu Pata    +91 98864 01337 Ritesh Pathak   +91 93216 74655 Kyra Ahuja     +91 98219 14842


